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ABSTEACI 

This student booklet' is' tenth in an^. illustrated 
ser4|es of eleven learning activity packets for use in teachi^ng job 
hunting and application procedures and the Manageient of wages to 
secondary students* Tvo units are included in this. packet: {%) 
listing the reasons for 'opening a savings account^ .the criteria for 
choosing a bank,, and the different types of savings accounts; and (2) 
explaining hov to open an account, lake deposits and vithdravals, > 
conpute' the balance, and use after- hour facilities* At the beginning 
of each unit there is a short introduction, then the student 
objectives are listed, folloved by the text' section* Suggested ^ 
learning activities and a J^iteck lour Knovledge guiz conclude the' 
unit* Ansvers to these guizzes and exercises, as veil as final 
ex^iin^tion ditto pasters and answers, are appended 'as teacher's 
supplements* As needed, references are aad^ in the text to material 
in the ether booklets* (EL6) 
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BANKING MAKES CENTS 

Some time ago^ a young mdn named , John Jofies ' 
stcirted a savings account with $lgOO. Every few 



ritonths, John would go into the bank and find out 

how much interest he was getting. Each titue^Jx^ 

went in, he found he had a little bit more than>h^ 

c^id the time before. 

As time passed, John kept checking with the 

bank. After. lO years, John Jones' -$1000 had growri 
\ ' * * ' * ^ 

into $4900. Once SO years had* passed, the apcount 
was worth $33,00'0. ^Aftei 100 ye^rs, John's orig- 
inal $1600 had growl to over a million dollars-- 
thankS to bank interest. At the age'^f 115, John 
Jones bought the bank! 

As you can see, keeping your money in the 
bank makes sense. *This Packet will discuss: 1) 
how to choose a place to save ypur money^, 2) how 
to open a savings 'account and 3) how to use the 
account . 
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STUtJENT objectives' 

O' 



Once you have finished reading this 'section of^ the 
Packet,, yoii should be able to: • 



PLis"t* 3 reasons for opening a savings 
account. 

^List the 4 things^ yoii sho^k.d vconsid- 
er before you opert a savings account. 
• * , ► • ♦ 

> Desctib^ the 3 different types .of 
savings accounts* % « 



OPENING THE ACCOUNT 

W-C- Fields loved to open savings, accounts. In ^f act, every 
time W.C*'" rolled into a neW town, he w0uld head for tbe nearest^^ 
bank and open an. account.'^ "^Sihce W.Cl Fields was a vaudeville per- 
former, and ^later a movie ^Jiar, he Was always moving ^around f^rom 
one* town to anothe-rl As soon as he had. opened one. savings account^ 
he would forget about it and move on to andth^ town. 
Why Open An Account? . * • * . • - ' 

There are a number of_ r^a^ons why W.C^ Fields was so anxious 
tbput his money into banks. Banks and Scbvings andvloans can 
provide you with a nuinber of services which you wouloi vipHf get by 
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. I. 



keeping your money at home in a sock, / . 

.* • $The main advantage 'to keeping your money 
in the bank (or savings and loan) is that the 
banj^ actually pays you tt> do it. While your 
money •is in the bank, i^t earns money for you; 
The money ypur money earns is called interest. 
And, the more you hav^ in your acpount^ the 
more -money you will earn in interest. , In one 
year, at 6% interest, $1Q will earn you, over 
60<^, $100 will earn ^u $6 and $1000 will earn ' 
you over $60. . * , , ' 

Here's. another example: If you put 'aside' 
«ten dollars of each weekly paycheck, you will, 
have aj)j)iroximately $267.80 caved after six months 
if you ♦receive a six percent interest rate. - If 
you keep this, money at home in a s6ck^ you will 
only have $260.00. By sitting in the bank ,^ your 
money can earn you $7*80. . . ' • 

A second good reason, for keeping your money 
in the bank is' that it' is safe there-, if y#ur 
money i'S. stolen from you, or if you lose it, it 
is gone forever. However) it is safe in the bank- 



ERIC 



o . . . - • 8', 



even if the bank is robbed. ^ final reason tor 
^kefeping your money in the ,bank is that it.^ill 
,be easier^or yoa tp. build up a nice savings df 
you have an account. ^ If you qan pdt a small 
amount' of monkey out of every paycheck into the' 
bank, you will be mugh less^ likely to spend/it ' 



•than if you keep it at-ildm'e. 
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Whioh Bank is Befet? ^ . ^ 

There af^ several things to consider before yo 

^ choose a place to save your moneys * I ' , 

. ^ Location . Choose'^ bank that is^ither 

t-qlose to your home or to wherre you work; A con- 

.venient loc^'tion will make it easy for you to do ^ 

,your banking/ You don't want ^to have to travel * » 

20 miles 'out of your waj to withdraw your money 

-or make deposits. If you're ^ot sure wKich banks . 

are near you, look in the. Yellow Pages ander' 

"banks** or "savings and* loans." 
\ ' \- » « 

2, Hours . ^Another pdint to consider is. the 

- •'• , ^ ' ^ 

hour? that the bank or savings an^ loan will be 

'open\ . Some companies are on»ly* open until 2 p.m., 
whereas others ate- open eveiiings. Somp are only 
o^n during the week, and others keep Saturday 
hours. Try^t^o choose a bank or savings -and loan 
that k^eps hours which are convenient for you. 

^ If you don't ge^ out of School or work until 4 
p.m., a bank thjat closes at 2 p.m. won't be ^of ^ . 
much help to you. ^ » ^ 

3. Interest. Interest, is the cimounti .of i 



money the^ bank pays you 50 that it can keep your 



money V^. Different banks^ and , saving's and Ipc^ns pay 
differentS^amounts of interest. ?his means -that 
your account will grow fastfer iftfsome banks than ir 
others. There are two '^actors w^ich determine how 
much interest your money will eai;n; ^ ' ' 

One factor is the interest .rate. The higher 
the rate, the more interest your' account, will earn. 




^ Bantes aore not allowed to- pay you mor« than five 
percent^tinterest on the money you have givep them. 
^ Savings and loan associations, however/ can pay , 
you^d interest rate of up to six percent on -the 
money you. have deposited. , , ' 

SuE>po8e you deposit $100 in a' bank that 
has an interest rate of five pei^cent and youwde- 
* posit $106 in a'^Ta'ving^ and loan account which 



gives you an interest rate of six* percent, At^ the 
end* of one year, youj^ould:_have a total- of approx- 



imately $106.06 in your 'savings and loan account 
and $105,05 in your bank account, ' . . ' ' 

The second* thing tha)t determines 'how njuch in-? 
terest you w^ll receive is how often the interest 
is* compounded . When your interest is compounded, it 
means that you receive intere'Sst on the actual money 



you have deposited, plus on the interest you have 

already received^(called accrued interest The 

fainter your interest accrued , the more money, you 

end *up earning interest on. BanKs vary on how 

oft^ they compound ii^erest. Interest can be 

compounded dail^jj^monthly, quarterly or ^annually. 

The more frequently interest is compounded, the 

faster it accrues, and the more money you make. 

Interest compounded daily is the best kind to 

hJtve, si'nce your interest, builds up the fastest, 

and so theh does your account. 

4. The fourt?h thiyig to consider before 

.choosing a bank is the minimum inij:ial deposit re- 
♦ 

quired. The Initial deposit is the first deposit 
you make ytien you open your account. One bank 
might require you to have at least $5 to open 
your [^cpunt and another might 'require a deposit 
of $2S or mo^^; A bank might also have a minimum 
savings accotmt that^ it requir^ bef ore^you can 
start -^earning interest. One bank might require 
that you have $50 in yoyr account before you tan 
"start earning interest , another bank mj^ght re- 
quire only five dollars. . / 
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4. I . . - 

All of the above information — location, hours ^ 
am9unt of interest and minimum initial deposit re- 
quired — can be found out by calling the banks or 
savings and loans that you are interested in« Once 
you have all of this information, choose the company 
that is most convenient for you and which pays the. 
•best interest. 
Types of Accounts ' ^ 

' _ Oncfe you have chosen a bank or savings and 
loan, you will have to decide what kind of account 
you want. BeloW are' short '^dfescript ions of the types 
of accounts availeUale. ^ 

\ 

1. Individual Account . With an Individual 
Account, you and^you alone will be making deposits 
into and withdrawals from the account. Some banks 
do' not allow persons under the age of 18 to have an 
.Individual Account. 

2. The Two Party Joint Trust, subject to 
order of either (with right of ^survivorship) means 
that two people can deposit money into and withdraw 

> 

money from an acco.unt. ,If one of the two dies, the 

other automatically takes the account over. If you 

want to open an accountf, make ^ sure that whoever is^ 

6 

• \ ^ .■ . ' . 
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going -to share tfte account witt ^ ju is present 
.when you open yaut^ajjcount. 

3* The TVpgParty JoEnt 'Trust, 'subiect to 
one order (iilth ri'ght of survivorship) means that 
two people -^rie involved in the account, but only, 
one actiially uses the acpount. The second per-- 
son is, important only if the first person, dies. 
If that happens, the second person takes over 
the account. The second person i^ considered to- 
be the first person's beneficii^iry. That is, if 
the first person dies, the seconci .person wiVl re- 
ceive the money from. the account. This type of, 
account often used when a minor dt>ens an ac- 
count and names one of his parents as ^the bene- 
ficiary, this case, the second person should 
also be present when the account is opened. 

^ Depending on the bank, you' may also ^e* given 

a choice between a passbook account and a state- 

» /, ♦ 

ment account. You will receive the same amount of 
interest-in both accounts. The^only difference is 
in how the savings are computed. 

In a passbook savings you are given a pass- 
%ook — a small notebook in which all your deposits 
and withdrawals will be recorded. ^ You will peed 
to have it with you for all deposits^ and with- 
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drawals. If you happen to lose it, tell the comp 
immediately. When you use a passbook savings ac- v 
count, you might receive one statement from the bank 
each year to show the business you did with the bank 
during that year. \ - 

The statement savings account system is quite 
different from the pa^^bgok system. With the state- 
ment system, the bank sends you a statement every 
month or every quarter. With this kind of . 
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account, you simply fill out a deposit or with- 
drawal slip when you want to add to or subtract 
from your accobnt. in return, /ou vfi»ll receive 
a receipt. Since there is- no passbook, you will 
be given a statement savings card on which it 



will be -up to you to keep a record of your de- 
posits and withdrawals. When the bank sends' 
you a statement of your savings^ it is. up to you, 
to make sure that your record matches the bank's 



record • 



Below are several Learning Activities. Do 2 of 
'"EE^S activities. vThen, go on to Check Your 
Knowledge. i 



LEARNING ACTIVITIES 

Which of the following banks would you keep 
your money in? "Why? 

Bank, A r This bank is open Monday-Friday from 

'9:00 A.M. t()^2r00 P.M. It i's located 5 miles' 

from your hg>me and pays 4.5% interest. -In • 

order to open an account, you need a minimum 
V 

initial deposit of $100.00. 

Bank B ; This bank is open 9:00 A.M. to 4:00 

18" 



^P.M., Monday through Friday.. It is located 15 
miles from your home and pays 5% interest coi^- 
pounded monthly. A minimurp .initial deposit pf 
$5.00 is required.* ^ / , 

Bank C : This bank is open 9:0Cf A.M. to 3-00 
P.M., Monday through Friday and on Saturday 
mornings. It is located 2 miles from your 
home and pays 5% interest compoj^Htled daily. 
<fi minim^im initial deposit oir$5.00 is required. 
List 3 advantages- to keeping your money in the' 
bank. ^ • 
Word Puzzle. Once you have completed the puzzle 
on the nVxt page, you will find a wise old say- 

• ing writteh onto the answer dashesi (Get^ / 
copy from your^ teacher.) First:' Fill in the, 
words in the words column, usinq^the defin- 

*• itions. Second: Transfer these letters to 
the answer dashes by matching the numbers. 
TI)ird: Jf you fin^ that a certain number, for 
example 3, stands for a letter, such as A, then 
write A above 3 everywhere in th^ puzzle. How- 
ever, a letH;er might have more than- one number. 

\ For example, number 7 mighj^ also stand for A. 

• * 
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Definitions ' Wprds 

What you put in • ^ ' ^ * 

the bank. 15 25 1? 18 ,5 ' ' ^ 

Interest, on , ^ ' • 

-interest. " ' 16 20 20 30 31 4~ T? 

X <. ... 

Type of account. ' . • / 

33 5" 6 22 13 - - 

y — \ 

8~ 30 31 T9 23 ^ 

Money ^jptit^nto . 

:the bank.^ 32/ 10 26 2 19 6 \ 23 " 

Reaord of , ^ t 

deppsits* ^ 26 16' T9 24 TT 2^ IT. 

Safest place \^ ' . . - 

for money. ' 29 12 3 17 ' 

. • ^ • 

Money earned on ^ ' ^ - ^ 

money. ^ ' 28 7 8~ 4~ 30 To W 8" 

V ' ' 

•\Take money out 5 -^^^ I 

' • - , 27 6 8 9." 32 30 16* Tf 

Account where you - ^ 

Iceep your own 19r'T58^l8~IT3"8^ . 
record 



Answer: 
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IT l2 13 VIT 


Is T6 l7 


T8 r9 
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2T 
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V^CHECK YOUR KNOWLEDGE 

V 1 What are the .3 kinds of" savings * -^-counts that^ 
"you might open? 

0 V . ' ^ 

^ Name at" least 3 things you should consider wheh 
^eeldi^ng on a'bank^ * ' , ^ 

3. ^Vhat is olde difference between a passbook ac-.j 
•tcount and. a statement account? ^ 



Check your answers with your t«acher. If you had 

« > 
any problems, review the'unit. If you ^re inter-^ 

^prffted in opening a' savijr^s ^account / do the Alternate 
Activities. 
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, ' ALTERNATE ACTIVITIES 

Do the foll^ing on a separate sheet /^f paper: 
1, With the help of the Yellow Pages, write-down 
the names, addresses anq phone numbers of 
three banks and three sayings and lo^in asso- 
cial^iorve in your area. 
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». 2. 
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Call the banks and savings and' loan companies 
(from the^phone numtfers you wrote down in ex- 
ercise tl) j^nd ask each of them the fo^owiag 
^juestions: * * * • v 

a. WWat hours are they open t^the public? • 
Make sur^e -you , ask » what' nights- they' are open 
and whether or not they ^re open on Satur- 
days, ' - N 

b^^ How much interest do th^y pay? ^Make sure 
^ you find out whether the company com^i^nds 



-i 
V 
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, American Bankers Association 
1120 Connecticut Ayenue 
'V/ashington, a.C, 20036 



\ts intefest daily, monthly, quarterly/N^ 
annually. Also find out if the bank, or sav- 
*ings and loan has 'a waiting period before it 
starts paying interest. ' > 
c. How 'much is the minimum initial deposit? 
% Also find "out Whether or not the coinpany 
has a minimum amount you must deposit be- 
fore you can start collecting interest. 
The American Bankers Association has a number 
of publications on savings accounts, on other 



bank services and on saving; spendirfg and 

rowing money ^ If ^you are interested 
obtaining any information, the address is: 
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STUDENT OBJECTIVES 

€1 



Once you have, finished feadiiig this section 
of the. Pac)cet; you -should be able to explain how 
to- ' . 



>Open an account. ^ 
►Make" deposits an<?*'wi'thdrawals. 
>CoinputB your balance. • 



V 



^^Use the various after-hqurs facilities 
^ • banks provide. 

ALL ABOUt ACCOUNTS 



There are' two things you should know when 
y®\^ open ah account. First of all, you should 
reme/nber that the company you are doing business 
with is happy to have you as a customer. After 



all, without customers A there would^e no bank. 

Don't be afraid to talk to bank employees if you 

' ^ -I 

have questions — that's what they 'are ther6 fori 
Secondly, yoU slj^uld remember to have the right 
information with you before you leave for 
bank^. Information, you will need «i?>eludes : 

1. Some form of identification. A bank 



could ask you for two -^id^ntificiation »cards , .al- 
though a driver 's *ft.cense is usxially ail that^is 
needed. If you are -less than 18 years old,*you 
will probably need only one type of ID. 

2. Your address. This includes your ad- 
dress number and street ^and your city; state and 
zip code.. , ^^^^ , • 

3. your social security number. If you 

have your social security card> bring tt along. 

If 'you don't have it, -make sure* that 7014 hcive the 

number. - \ ' ^ 

' 3,1 



*s*4. Your place of employment (if you work), 
Make sure that you have'^^he same information for 
this as you do for your address. 

5. Your home telephone number. 

6. Your work telephone number; ' 
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Along with this information, you will need 
to bring your money to the "bank. Your money can 
either be in the form of cash -or a check made out 
to you. 

• ♦ 
When you enter the bank, ^ you will probably 

see some desks off to one side. Approach a person 
at one of the desks and explain that you want to 
open a savings account. ^ You will be directed ta 
the new accounts. person. The new accounts person 
will a^k you what kind of account you want and how 
much your initial deposit will be. He ^nl2ty-then 
ask yoi^ to sigp your name on a' si^l^p^ card. 
Once you have done this, you wlll^eMirecte^^t<4 
one pf the bank tfellers. Each teller has -a 
station at th^ main counter, fhe bank tellers 
are responsible for taking in and giving out 
money, and will take your deposit. 
Deposits . ,w ^ 

- • When you make your initial deposit, and de- 
posits thereafter, therd is a certain procedure 
you must follow. To make a deposit, you will ^ 
have to fill out a savings deposit form (see 
Example 1), On this foi^ri, you will have to give 

^ 12 
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the date, your neune, your acqount number and the H 
amount Of your deposit 1 You can deposit cash or 

EXAMPLE 1 



SAVINGS DEPOSIT 



rOli BMOIT TO 1M« CIMMT OT IMS ACCOUKT tMOWN OM 

•mm Yiocrr, sumct to tm ^ouMcnom muuMM or mto 

MI«UkA« ATTBIMOON C14MNM HOUII OH I P.Wt,, «MICM- 

■vai M K^aucn. imaul mkcsivbo ran oarosiT on 
1M« weuj u m w m rfiiwinw pay. kxcumivs or tAixwoAT. 



ACCOl 


JMT NUMBER 

























CSHT« 


CunHKMCY 








CHSCKS II 


** 
















1 — ^ 












TOTAL 1 





CHSVV CHASC BANK AND TRlfST COMPANY 
CHCVV CHAtC, MANVCANO 



i:0$50-Oi33i: 
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a check • A check could be in the form of a pay- 
check, a gift from your •parents of some money that 
a friend owes you. Begin listing your checks in' 
the space' next to the box marked "checks." Cur- 
rency is the amount of money in paper dollars that 
you wish to deposit. Coin is the total amount of 
pennies, nickels, dimes, quarters, fifty cent, 
pieces and silver dollars you wish to put into 
your account. Lis>t each in its appropriate box. 
When you have all of your amounts listed, add 
them together and put the sum at the bottom next 
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to the word "total." If you have a passbook 
account, the amount of the deposit will be en- 
tered in your passbook. If you hav^e aVstatement 
account, you will be given a receipt stating the 
amount of the deposit. 

One problem you' might have with your ac- 
count is that you "just can't m^ke it to the bank 
during. its reguiar working hours. In that case,* 
^jyou might want to bank by mail. ^ While bank pro- 
cedures for banking by mail may vary, there is 
one thing all banks warn — never send cash through 
the mail — there is a gopd chance that i^won't 
get th^fre. < , ''^ ' * . 

Withdrawals ' " 

To withdraw money from a passbook or state- 
s' ^ 

ment account, you will have to fill out a with- 
drawal slip* ,0n this slip, you will have to 
.write the date, your address, your account num- 
J^er> and the amdunt of money you *want tfi withdraw. 
^ You w^ll al$o have to sign the slip* On bJie next 

page is a sample withdrawal form. If yoi/have a 

y 

• passbook account, you will be reqjuireid ^o have 
your passbook with you wheTn you 'hake a withdrawal. 
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SAV#4GS WITHDRAWAL 



MMTT Ml pnmsorrwo trr savings curroMn 



VAUfiATION 



ACCOUNT 
NUMBER 



FUND* AVAIU 



ACCT.no VKll. 



NOT- NEGOTIABLE* 



OCOUCT AMVS SUM FKOM tfT 



DOLLARS 



CHEVY CHASE BANK 

AND TRUST COMPANY 
Chavy ChaM. Maryland 20bl5 



^ MONATVIIX or 



Some banks might charge you a penalty if 
you make too rfeny "Withdrawals in a certain period 
of time, if your bank does this, it; is best to 
plan your withdrawals so that you wiljL avoid the 
penalty. «^ 
Computing the Balance ^ 

If you have a statement account, it is' up 
to you to compute the balance once; you have made 
a deposit or withdrawal.* (Your balance is the 
anlqunt of money you have in a savings account at 
a given 'time') ' ^ 

Let's use Example 2 to see how to compute 
the balance. 

This savings Account was begun on January 
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EXAMPLE 2 



PLEASE USE YOUR ACCOUNT NUMBER ON 
^ ALL DEPOSITS AND WITHDRAWALS 

ni:---' 



•ACCOUNT NO 



DATE 


DEPOSIT 


WITHDRAWAL 


BALANCE 


1- 






POO 


1-c 








1-1?, 








1-?1 












^ 


a 

• 











4 when an initial -deposit of $200 was<ilmade: Op 
January 8, the account's owner made a deposit of 
$67.50. Since deposits ar'e added on to the bal- 
ance, the new balance /was $200. 6o + $67.50 = 
$2?T, 50. On January 18, the account's own^r 
deposited $25^ Since deposits aVe added to the 
balance, the new balance was found to be $267.50 + 
$25.00 = $292.50." 

On January 31, however, *the owner withdrew 
$54. When you withdraw money from an account, 
you subtract that amo.unt from the balance. The 
new balance was $292.50 - $54.00 $238.50. 

= \ , 14 
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Special ^S er vice s * • ^ 

*• T • • • . 

' Banks -and savings and loans offer a number of " 
special services aimed at making banking more con- ' 
venient. become .farailiat^ with youi; ba'nk/*s services — 
they can 'save you time and trouble* Below ik a listT 
Of special service's which* b^nks may offer. 
^ \ ^ Automated Teller ^iachines ^ Automated teller 

•iriachines can make deposits and withdrawals just like 
a regular teller can, pliis they are on duty 24 hours 
a, da^ ^ However, these are new machines, and there 
is a good chance that your bank (}Ses not yet have 
one. If it does, the^ are a few things you should 
kijow before yew use^TOe. For one tiding', withdrawal 
amounts are normally only given in bills of a certain 
, - kind. One ^chine, for example, only makes with- 
drawals in $20 biTls*. These machines require a small 
magnetic card (which you will JDe given by the bank) 
4a. order to operate. 

Night Depositories . Night depositories allow 
you to make deposits 24 hours a day by simply placing 
your deposit and your deposit slip inside a curved 
tray that sends your money into a^container inside 
the bank. You cannot take money from the night 
depo^tories. * ' 

Walk-Up Windows ,. Many banks offer a walk-up 
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or drive-in window that stays open, after^ normal 
business hours. You can make simple deposits and 
withdrawals at this window. While this ds not a 
24 hour service, it does allow you to do your 
business in the evenings, however, you can only 
open an account during regular office hours. 

Bank by Mail . One way to makd sure that 
your money gets into your account is to have your 




paycheck sent directly from the place that you 
,work to the bank. The bank will autopiatically • 
^lace the mojyiy in your savings account. (You 
a^hould check with your employer, since four 
company might not be willing to send paychecks 
directly to banks.) v.'^ ^ 

Christmas Club . Another savings plan you 
might be interested in is the Christmas Club.. ' 
Christmas Club members begin making depbsits 
early in the yeaXand continue to make them on a 
regular basis./ Onpe Christmas , comes near, \he 
bank sends the savings back to you. One reason 
th^t you might not want to join a Christmas Club 
'>ts that it pays little or no interest. 

Savings Certificates you start saving ' 

money on a regular basis, new worJ.ds may open up 
to you. You might wish to purchase long-term 
certificates so that you can collect a greater in^ 
terest on yoyir money.. One plan, for example, 
would require you to keep $500 in a bank for six 
months. ^ At the end of that time, when the certifi- 
cate is said to have matured, you receive your 
money pltis a 5.5% interest, or approximately ^513.74 
Certificate plans can last anywhere from six months 
to SIX years .or longer. - ^ 
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The^e is one thing that you should remember 
about c^rtif icat^/^ans, however. Once you put ' 
your money in^:o a plan, you may as well forget 
about^^it until it matures. If you decide to take 
the money out before that time, -your , interest 
rates will be cut way down..,. 



Belo\j are 3 Learning Activities .'*T^Do at least 
2 of^ the activities. Then, go dn'^'to Oheck^ Your 
Knowledge. ' ^ * - ' 



. , EARNING ACTiVITIES 

1. What information is missing *lfrom this with- 
drawal slip? 



i 



SAV t.NGS WITHDRAW At 



VJUJOASION 



ACCOUNT 
NUMBCR 



OOO-ObrOOOl 



rUNM AVAn. 



NOT-NEGOflABUE 



~~ ^ OCOUCT^BOVa SUM mOM MY MVtNOS itCCOONT 

CHEVY CHASE BANK ^ 



. DOLLARS 



AND TRWST COMPANY 
Chevy Cha», Maryland 2001 S 



(^darycW. he.. 



i:os50-ou3i: 

L— 



16, 
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2. Pill in thp deposit slip below as if you were 
going to deposit a $15.00 check, a $10.00 
check and $5.00 in cash. (Get a copy, from 
' your teacher. ) 



^VINGS DHPO^IT 



#M 0«IKMtT TO 1H€ CUCOIT OT TUM ACCOUMT SHOWN OM 

^mfi «CMrr. wuMicf to tmk coci^cyum mjlcs or tmu 
mmtm. rm*** ocmv«iiso AfM>/o« itccsivss aftsu n«< 
— MOW An«»NooN ca.o«««ia hoo« on i »m.. wnicm* 

tMS wviuxmxm ■•m o w oav. sxcaujMvs or tAtunoAv. 



ACCOUMT NUMBER ^ 


















f ■ 



CHEUY CHASC SANK AND TRUST COMPANY 
CNCVV CNAfC. MARVLANO 



cuhrsncv 



TOTAL 



< 

Z 

1- 



3, Cbmpute the balance after each deposit and with- 
^ \ ^ 

'4 • drawal. (Get a worksheet from your teacher.) 
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PLEASE USE YOUR ACCOUNT NUMBER ON 
ALL DEPOSITS AND WITHDRAWALS 
ACCOUNT NO 7?-^^47»»C7 



DATE"' 


DEPOSIT WITHDRAWAL 


BAi. ANCC 




203..S? 






- 1-18 


55V21 




2 


2-2 


68, 24 






2-e 




74.07 




2-24 




25.00 






85.17 






5-20 


-104.41 






. 4-10 ^ 




S.7.00 


7 


-I— 1" . 


5'- .56 


f ' 


7 



✓CHECK YOUR KNOWLEDGE 

1. State the major advantage and the major dis- 
advantage of cei^tlficate savings. 

2. Why might it be necessary to plan your with- ] 
drawals? ' 

3. How do you go^rabout opening a savings account? 
Choose th^Jjest answer: 

In the middle of the night you can make a 
deposit at ( . 

a. a deposito^. * 

b. the bank lobby. 

c. a walk-up window. 

d. any of the abovfe^. - 

5. Which of the following might only ^llow" with- 
drawals in $20 'bills? , 

a. Savings and l<5an. 

b. Automated teller machine, 
"c. Walk-up window. 

d. Bank^^ng by mail. 

6. Which of the following requires a small 

magnetic card? * 
> 

a. Bank teller^ 

b. Night depository.' 
^c. Automated teller machine. ' ^ 

d. None'*of the above. * . . ^ ' ' 

' 17 « 
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Check your answers with your teacher. If you 
had any problems, review 'tfi'e unit'. Then, if 
you want, do the Alternate Activity'. Be -&xxre 
to check over Words* to Know. , * ' ' 



ALTERNATE ACTIVITIES 

.On a citrd, write down all the information 
you will need to open an,ac.count. WJ^en 
you go to the bank to open your account, 
take this,',card with you. ' 



. - WORDS TO KNOW 

Accrued interest - interest ear^d on interest'. 



Balance - the amount of money in the account. 

^ 4 

Beneficiary - the pers,on named to receive money 
in case of the de^th of anpther 
person. ^ 

Compound - to pay interest on both the accrued 

1 interest and the amount depos^ited. 

> 
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Curr-ency - paper dollars. * * * 

' Deposit - mojiey puit 'into the bank.^ 

Interes»t - the amount of money the bank, pays you 
on your money./ 

Minimum initial deposit - ^he amount of money re- 

:> I 

quired to open an ao- 
count. * ' 

passbook - a small notebook which is a record of 

r 

your deposits and withdrawals. 

Statement savings account - bank sends a record 

of business every jnonthx^^^ \ 
^ or every 3 monl^fe.' k ^ , 

' l^re is no pfcissbbok. 

Teller - the bank official \/ho Jiandles deposits 

IT"**^ if- 

and withdrawals. • ^ 

Withdrawal - mriney jjemoved from the- -bank. * '^''ikK^^J^' 



You have now complreted Packet^ 10. It woulQ be 
a good idea to review the enti'rfe -Packet bef<5^e 
taking^Jj;neT final exam, 



18 
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BANKING MAKES 
CENTS: SAVINGS 
ACCOUNTS 
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COOPERAMVE WORK EXPERIENCE LEARNING ACTIVITY PACKET 
. SERIES ON JOB ^NTRY AND ADJUSTMENT 

Supplement to Packet Ten ^ 
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Answers to * 

• LEARNING ACTIVITIES 

1.. Bank C is tfie best choice, since it 
has the best location, has Saturday 

• hours, requires a low minimum de- 
posit 'and has the best interest ' 
fate. ' s ' 

2. -Bank pays you interest. 
-Bank provides safety, 

-Bank makes it easier to save, 

3. Word puzzle ditto and answers can be 
found on page lOB. * 

1. Date« « 
Signature ^ 
Amount written out , 

r 

2. Deposit slip ditto 'and answers can 
be found ^on page IOC . 

3. Deposit record rdittb' and answers 
can be found on page IOC . 

ft 

Answers to 

v^CHECK YOUR KNpWL|DGE 

1. -an Individual Account. ' " 

-a Two Party Joint Trust, subject 

to order of either., 
ra Two Party Joint Trust, subject 

to one order. 

2. Must be at least 3 of the following: 
-Location 

-Banking hours '(including after- ' 
^^hours feafllres) 



t 



-Amount of interest paid to depositors- 

(and how interest is compounded) 
-Amount of minimum initial deposit 

3. Can be either 1 of the following: 

-Passbook bransactlpns ajre recorded 
in^ .passbook by Ahe^ tiller^ State- 
ment trahsaction^v^re recorded on a 
statement which the customer receives 

- every month or every quarter. 

-In a passbook »^ account/ the b&lance is 
coWputed by the bank in the passbook. 
In a stat;fement account/ the individual 
must 1ceepN:rack of the balance between 
statements. 



1. Major advantage: high interest, 
Major disadvantage: money cannot be 
withdrawn from the plan fx)r a speci- 
fied amo\uit of time. 

2. Because you may be qharged if you make 
J:oo many withdrawals within a certain 

period of time. 

V 3. .By' taking the correct information and 
your, money into a bank and' asking to 
^open an account. 



.V 



Final exeunination and answers cah be found 

on pages lOD and lOE . 

> X ' lOA 
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Answers to 
Learning Activity*#3 
Pages 8-9, Packet 10 



M 0 


n 


E 
18 


Y 


A 


c 


c 


R 


U E D 






20 


30 


31 4 32 


33 


0 


I 


H 


T T R U 


I" 


6 


22 


23 8 30 31 1 


. D 
32 


E 

lo 


P 
26 


0 

7' 


* • 

S T 
19 6 23, ^ 


P 

l6 


A 

T? 


S 

19 


s 

24 


B 0 0 K ^ 
TT» 2 25 IT 




A 

IT 


N 

r" 


K 

T7 


/ 


4 

2f 


N 

J- 


T 


E 

T 


It E s *r 

30 15 19v5" 


H 

57 


I 

6 


T 


H 

?r 


D R A W ^ 
3? 3o^l6 17^ 


V S 
I? 


T 

W 


A 

15 


T 
8 


% 

E M E N T 
18 1 II 3 8 



Answer: 



6 7 



iL ^ iL J- ^ 

1.2345 

. N 

B^NK MAKES 
ITKUTT IE IsT? IBT§ 



iL J_ 

8 9 10 



^ E N S * 

20 IT 2l 23^24 
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{Bitto for student use" 
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/ Learning Activity #3 

Word Puzzle 
Pages 8-9, Packet 10 

Word Puzzle. *Once*you have ^completed the puzzle below, 
you will find a wise old saying written onto the answer 
dashes. First; Fill in the words in the words coltimn, 
using the 'definitions. Second: Transfer these letters' 
to- the answer, dashes by matching the nuBibeM. Third: If 
you find that a certain number, for excuaplip(3, stands for 
a letter, such, as A, then write A above 3 everywhere in 
the puzzle. However, a letter might have more than one 
number. For ^eut^le, number 7 might also stand for A. 

Definitions * ' 



What you put in the bank. 

15 25 13 18 S 

Interest on 'interest. * ^ , ' • 

16 20 20 30 31 4" 32 ' 

Type of accoxmt. , / 

33 2, 6 -22 23 8 30 31 19 23 

Money put into the bank. 

32 10 26 2 19 6 »«23 

Record of deposits. 



safest ^lace for money. 



26 16 19 24 11 2 25 14 



29 12 3 17 



Money earned on money. - ^ 

28 7 8 4 30 10 19^^8 

Take money^out. ^. 



27 6 8 9 32 30 16 27 



Account where you keep ' [ ~ ~~ 

your own record. / 19^ a J^2 .8 18 1 21 3 8 



Answer i 

1 2 3 4 5 6 7 8 9 10 11 12 13.14 

TsJelTlSl^ 2021222324 , ; 



L 



lOB 



A, 
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Answers to 
Learning Activities .#2 and §3 
Page 17, Packet 10 



I 



2. 



SAVINGS DEPOSIT 



MM MM*T il M** CM««T «» KM MMWWV till— M 



C SANK ANp' 
tfVCMAM.M«< 

i:osso«Di%ii: 



:hsvv oham sank anp^tnust company 

^ CMtVV CMAM. M««VkAMO 







com Ij 1 


1! /T' 














i - 


1 






II 






00 



>t.KAM USt TOUn ACCOUNT NUMMR ON 
ALU OC^OtlTt AND WITHORAWALS 
ACCOUNT NO TP-C^^"*^'? 



OATt 


OCPOSIT 


withohawal 


^ SALANCC 




. 201.56 






1-18 


55-21 






2-2 


68. 1^ 






2-6 












25.00 




5-c 


85.17- 
























3C.56 







I ' ' < I 

Ditto for student use- 
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Learnin^Activities #2 arid #3 
Page 17^. Packet la 



2, Fill in the deposit slip below as' if you were .goingf 'to 
^ deposit a $15.00 chec)?; a $10.00 check and $5.00 in 
cash. ' 



.SAVtf4GS OCPOSIT 



-I », 



HAMC ^ 

rOM OVOMT TO 1HC CMCPIT Of 1H« ACCOUNT UtOniu OH 

1HW ncKST. wumjmct to f>«« coix«enoN mmlk* or thm 

MNK. mMS OCLIVKIICO ANO/O* racCiVCO ATTSII THC 

Mouum AmnMOON cfc.o> » ia noun om 2 p.m.. wmic*^ 

«VSII Ml CAHUCn. tHAU. W WCKIVttO rOil DCPOftlJ ON 

mm pou-OMriNO <Aw>owa oav. sxeumvc or •atuaoav. 



ACCOUNT NUMBER 


















■ 



/ CUMMtNCV 



TOtAt 



CHCVY CHASC SANK AND TRUST COMPANY 
eHBVV CMASC, MAMVLANO 



: . . V- 

3. Compute the balance after each deposit or withdjrawal. 



PLI^ASC use Y^Un ACCOUNT NUMItn ON 
ALL OCPOSITS AND WITHDRAWALS 
ACCOUNT NO T?->^^5*c7 



DATE 


DEPOSIT 


WITMORA WA L 


afA LANCE 


1-4 « 


201.56 






1-lS 


55.21 ■ 


< 




2-2 


££, 24 






2-8 




7^.07 




2-24 




25.00 




5-c 


■S5.17 






' 5-20 


10^.41 




; .J 


4-10 




£7.00 






3€.56 


i 





( 



10c 
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Answers to 
Final Exam 
Packet 10 



1, -it earns interest in the bank 
a tit is safer than at home. 



-easier to build up a nice savings. 



2. a. ^Bank's location should be con- 
venient to work or home so 

tiat it will be easy, to tran 
/act business there « 



\ 
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b. Some banks pay more intere.st 
than others. It is to your 
advantage to find a bank with 

' good interest rates , since 
the account will grow faster. 

c. Sbme banks may require a 
minimum initial deposit which 
is more than you can affor^d. 

Interest so far e^cciimulated. 




1,1 
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ijF*'inal Exam 
/ Packet 10 

/ 



1. List 3 reasons for keeping your money in a savings account, 



2. Explain why, each of the following should be considered 



before choosing a bank": 
a. • location » ' - 



b. interest <pald 



/ I 



c. minimum initial/de^osrCTequired 



3. Wha't ,is meant by" "accroed intelrest"? 



iDitto for student use — 'S} ^ A ^ .' 
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Answers .^to 
.P|.nal Exam 
Packet' 10-^ 



4. F 




\ 



9. can Ue, any., 2 of the following 

-By using an automated teller 
* .'^machine. 

• ' - . 

-By* using a night dejSository. 

. ^^^By mailing your , deposit. 

•■ .■ ■ ■■■ ■ 'O' ■ , 




- jpitto for student tjse^^ 
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Final Exam 
Packet 10 



TRUE-FALSE, Circle the correct ajftswer. 

4. T VF It IS, okay to send cash through the 'mail if. 
you send, it air mail. 



5." T F One disadvantage of using lohg-term certificates 
is that you must leavis^ your money ^ith the bank 
for a long time. 



6. T F One good thing aboyt belon'ging to |a ck^istmas 
Club is that the interest is so high. 



7. T F When you want to make a deposit or a withdrawal, 

you should go to the bank* teller. 

• , - ' - • ^ : 

8. T F' With an individual account, your parents can . 

make withdrawals for you. 

9. List two ways in which you Can make deposit s^i-^hout 
dealing with a bank- teller."' 



lOE 



